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KayZ krize neisou tak piné steiné 1. (rCist a zahr. obchod)
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Undetected inflation

During the height of the pandemic, true inflation was higher than
what was recorded by the consumer price index in nearly all
regions.

(inflation estimates, percentage points, February — May, 2020)
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Source: Author’s calculations based on indexes and weights in the IMF CPI database.
Note: COVID-19 weights reflect spending changes in Canada. MENAP = Middle East, North Africa, and Pakistan.

Zdroj: MMF

https://blogs.imf.org/2020/11/10/data-
INTERNATIONAL MONETARY FUND disruption-the-impact-of-covid-19-on-

inflation-measurement/
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JESIE VCe je rust cen ctit v nekterych ablastech .

House prices and FéRis in the EU uulullu_lu
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Source: Eurostat (online data codes: pre_hpi g, prc_hicp._midx)

ec.europa.eu/eurostatis
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House prices are rising sharply across the OECD

A Pandemic
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. VB VEISing vyspeleno sveta (piné jiny pibén nez 2008)

Pandemic drives broadest house price boom for two decades

Number of countries recording house prices = Proportion of countries recording
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House Prices — Quarterly and annual rates of change, 2020Q1-2021Q1

. (%)
° Change compared with the Change compared with the
V nelvy n rUS previous quarter (%) same quarter of the previous year (%)
) 2020 2021 2020 2021
. Q2 a3 Q4 a1 Q2 a3 Q4 a1
cen rezidencnino bydeniv EU (po e e
EU 1.5 1.4 1.4 1.7 5.3 5.3 5.8 6.1
Belgium 1.3 22 22 0.9 4.5 32 5T 6.7
Bulgarla _1 1 c 4_7 2 3 _ﬂ [= I:_A ?.5
a < Czechia 17 26 26 45 7.8 B4 89 R I ——
1 Denmark T R e 5.0 T 0. 05 16.3
Germany 1.8 3.0 25 1.5 5.6 2.3 8.7 9.4
Estonia -5.8 2.3 3.8 6.6 4.0 3.9 4.8 6.6
Ireland -0.1 0.3 1.3 1.6 0.3 -0.8 0.7 3.1
Greece : ; : 3 ; : ; :
Spain 0.0 1.2 i -0.8 0.4 22 1.8 1.F 0.9
France 1.4 2.0 1.2 0.7 5.2 4.9 5.8 5.5
D ° n a é S d Croatia 1.8 -0.6 2.5 0.9 8.3 89 6.4 4.6
UVUU_VS U n V U 8 Italy 3.0 -2.5 o2 1.1 3.3 1.0 1.5 1.7
Cyprus 0.3 -4.2 a7 -5.8 -2.9 -1.4 2.4 -5.8
Latvia 2.4 3.4 0.6 1.3 1.5 LT 22 2.8
Lithuania 2.2 0.4 3.9 5.0 7.0 5.4 9.4 12.0
a U OV n Z rU OV Saz y Luxembourg 4.3 2.8 4.6 4.3 13.2 13.8 16.7 17.0
Hungary 2.0 3.8 -1.6 4.5* 26 4.9 4.0 4.6
Malta 2.0 1.8 2.5 -1.6 39 2 TF 4.7
~ . Netherlands 2.4 25 2.0 4.0 7 8.4 8.7 11.3
Austria 2.4 27 0.7 2.3 5.8 85 76 8.3
Poland 2.0 2.0 1.0 2.0 10.9 109 8.9 7.2
2 Portugal 0.8 0.5 2.1 1.6 7.8 7.1 8.6 5.2
Romania 0.1 2.8 1.3 2.7 5.6 2.3 2.0 1.4
o Slovend R o1 K5, 3 5. - 5 3
SDUr V Gﬂkia 0.5 1.5 1.1 -1.2 97 8.5 7.2 2.0 >
L Finland 0.9 0.5 T T 0.7 A:F 3.4 3.6
Sweden 0.1 2.2 T 3.1 3.3 3.7 5.3 7.2
lceland 2.1 1.8 22 2.2 6.2 7.4 72 8.6
1 Norway 25 2.1 0.3 4.5 3.0 6.1 6.9 9.7
C == Zm na y en I na Switzerland 1.4 0.2 2.3 0.1 .5 2.6 3.1 3.9
Turkey ™ 11.3 5.1 5.6 6.9 257 27.4 30.4 32.0
: data not available
Dracovni D[OS[O[ " go finition differs.
* provizional estimate with a high degree of uncertainty.
eurostati

Spwurce: Eurostat (online data code: prc_hpi_g)
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(0 Se Skryva aneskiyva za Gisiem o cekove inflaci?

Slozeninakladd na viastnicke bydient (mputovane naiemne’ v

Ceskem o - (RJejedna z mala zem kde ceny
7 = nemovitast prima vstupui do CP
I I - Viaha oca 20 % ve viastnickem bydler jo7
mavanu106%\vCPI(49,7% v Praze, Toh%
mimo Pranu)
I I - Celkove tedy vana 2 % (pro srovnant tabdk
mavanub %)
- DoGPIvstupu ale jen ceny novien
s onois|
m Udrzba a renovace B Samostavitelstvi a general. opravy

B Nakupy novych nemovitosti

zdroj: CNB, www.mojmirhampl.com
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KlyZ konzumuieme budoucnost
CovicH9 temer jako mensivaka

Sovereign debt has reached historic levels ;

Gzeneral government debt as a % of GDP
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Advanced
economies

ECOMOMies
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Agoregale sends based on constant sampie of 25 advanced and 27 =manging econsmies
weighted by GDOP in purchasing power parity terms  Source: IMF
£ FT

Zdroj: Financial Times, The Economist
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Current-account
balance

alansg
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Interest rates
10-yrgov'tbonds  change on

Currency units

per$

% change

% of GDP, 20211 9% of GDP\20211 latest,% year ago, bp Oct 13th  on year ago
United States -34 -126 16 820 ~
China 19 -49 28 % -270 645 45
Japan 34 -89 nil -80 113 -69
Britain -39 -109 12 84.0 073 55
Canada -26 -94 1.6 101 125 48
Euro area 33 =12 -0.1 43.0 0.86 =12
Austria 27 -1.7 0.1 49.0 086 -1.2
Belgium 1) =7/ 0.2 49.0 086 -1.2
France -1.4 87 02 480 0.86 -1.2
Germany 6.7 5.7 -01 430 0.86 -1.2
Greece -44 96 09 140 086 sl
Italy 38 -11.5 09 240 086 =12
Netherlands 9.8 -4.7 -02 240 0.86 -1.2
Spain 09 -89 05 330 086 E12
Czech Republic 22 -8.7 24 135 219 6.4
Denmark 75 -03 01 590 643 -1.4
Norway 69 -3.0 14 760 853 80
Poland 23 -6.6 27 144 396 33
Russia 45 -1.8 75 135 720 74
Sweden 43 -1.9 04 41.0 8.72 09
Switzerland 6.8 -3.8 -0.1 440 093 =21
Turkey -30 -3.2 18.6 548 9.07 =127
Australia 1.8 -59 17 84.0 136 29
Hong Kong 25 -4.2 14 80.0 778 -0.4
India -09 -12 6.3 41.0 754 =27
Indenesia -0.2 = 6.3 -520 14,218 35
Malaysia 26 -6.0 36 920 416 Sl
Pakistan 33 72 107 | ftt 81.0 171 -4.1
Philippines -09 15 50 203 50.7 -4.2
Singapore 194 -42 1.7 810 135 07
South Korea 47 -44 24 87.0 1,194 -4.0
Taiwan 152 -12 05 130 281 18
Thailand -09 75 1] 700 334 -6.8
Argentina 16 S na na 99.1 =222
Brazil 05 -54 109 340 555 07
Chile =15 -6.7 6.8 414 821 -28
Colombia -4.1 -8.5 15 240 3,720 37
Mexico 1.8 =3.3 74 168 207 34
Peru -34 -44 58 170 403 -109
Egypt 44 80 na na 157 -01
Israel 43 -6.5 i1l 400 323 50
Saudi Arabia 45 -20 na na 375 nil
South Africa 18 -9.0 94 -30 148 115



Nadupana’ paptavka a upraveny index spotreitelskych cen
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RozloZeni spotiebitelského kose pro vypoéet inflace v CR
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W Bydleni, voda, energie, paliva

B Potraviny a nealkoholické napoje
W Doprava

® Alkoholické napoje a tabak

® Rekreace a kultura

B Stravovani a ubytovani

m Bytoveé vybaveni, zafizeni domacnosti, opravy
m Odivani a obuv

m Posty a telekomunikace

m Zdravi

m Vzdélavani

B Ostatni zboii a sluiby



Gross domestic product

% nge on year ago:
test quarter*

Consumer prices

ange on year ago:

ra
o

Unemployment

20211 test 20211
United States 122 \@2 6.7 6.0 54\ sep 43 4.8 p
China 19 \»2 53 79 0.7 \sep 1.0 5.1 Aug®
Japan 76 2 19 23 04 hg -02 28 g
Britain 236 § 239 6.4 32 Auwg 28 45 jufit
Canada 12.7 =1 54 4.1 g 3.0 69 s
Euro area 143 o 92 48 34 S!p 19 75 A
Austria 128 «Q 246 3.1 20N 24 6.1 Ay
Belgium 70 5.0 290 s 23 64 Au
France 45 55 21 s 1.6 80 Aug
Germany 6.7 31 41 S 25
Greece 145 6.5 22 Se 0.1
Italy 112 6.0 261 Se 13
Netherlands 159 39 2.7 Se 22
Spain 43 6.1 40 | se 24
Czech Republic 39 35 49 se 29
Denmark 11.7 32 224 se 1.7
Norway 4.4 3.0 4.1 30
Poland 87 53 S8 s 4.1
Russia na 38 74 s 59
Sweden 36 40 21 g 19
Switzerland 74 a5 09 g 03
Turkey na 8.0 19:6° pep 171
Australia 27 42 38 J2 24
Hong Kong -3.7 54 1.6 [Aug 1.6
India -412 82 43/ sep 5.4
Indonesia na 30 Sep 1.7
Malaysia na 38 20 Aug 24
Pakistan na 38 9.0 sep 92
Philippines -5.1 4.3 48 sep 4.1
Singapore 34 54 24 Aug 1.8
South Korea 3.1 4.0 25 sep 272 i
Taiwan -42 57 26 Sep 20 41 Aug
Thailand 1.5 14 1.7 | sep 0.8 1.5  Dec
Argentina -55 8.1 514 Aug 473 96 Q¥
Brazil -02 5.0 102 sep 8.0 137  jusk
Chile 42 103 531 sep 39 85 AugH
Colombia 92 938 45 sep 34 123 Augt
Mexico 6.0 6.4 6.0 | Sep 53 41 Aug
Peru 35 126 52 Sep 42 101 Aug
Egypt 2 na 33 6.6 Sep 54 73
Israel 175 @ 166 53 22 Aupg 17 50 Ag
Saudi Arabia 4.1 2020 na 22 05 sep 31 66
South Africa 193 @ 4.7 45 51  Aug 44 344 o

jource: Haver Analytics. *% change on previous quarter, annual rate. TThe Economist Intelligence Unit estimate/forecast. SNot seasonally
idjusted. ¥New series. **Year ending June. TtLatest 3 months. #¥3-month moving average.

"he Economist

Zdroj: The Economist
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