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TEMA 1: GLOBALNi EKONOMIKA - FAZE CYKLU

Realny HDP
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MZDOVA KONKURENCESCHOPNOST — GLOBALNIi TRENDY

Relativni nakladova konkurenceschopnost
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i Cesko — zemé silné integrovana do evropského vyrobniho fetézce

Developing Developed
Republic economies economies
Total GVC participation 64.7 48.6 48.0

Top export industries - Domestic and foreign VA content of exports, 2011
(% share in industry total gross exports)

The GVC participation index, 2011

(% share in total gross exports)

Domestic VA Foreign VA Total
1. Motor vehicules 46.4 536 100.0
2. Computer and electronic 32.9 (67.1) 100.0
3. Machinery and equipment 53.5 4565 100.0
The services VA content of exports, by origin, 2011 2015
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AUTOMOTIVE: OBRATI SE VYROBNIi RETEZEC NARUBY?

The current value addition in the automotive ecosystem
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AUTOMOTIVE - ELEKTROMOBILITA

Electric Vehicle Index (EVI) development
of selected countries, score out of five
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Examining the details

China is outperforming other countries on both
market side (EV penetration rose from 0.3% to
2.2%, available models number almost 100,
intense investment in charging infrastructure) and
industry side (higher EV and component share)

France’'s EV market increased slowly, from
0.7% to 1.7% adoption rate; gains on industry
side driven by insourcing of EV components

Germany had equal though slow improvement
on both market and industry side as a result

of higher sales (from to 0.4% to 1.5%) and
vehicle production

Italy’s market-side performance decreased
because of stagnant market; missing industry
focus on e-mobility slowed progress on
supply side

Japan lost ground on industry side because of
falling market share in EV and component pro-
duction; slight improvement on market side given
slow sales development (from 0.6% to 1.1%)

Norway increased EV penetration from 11%

to 32% in 4 years, thanks mainly to significant
monetary and nonmonetary incentives and larger
choice of EV models

The US had few positive dynamics on both
market and industry side; while EV model avail-
ability and market share (from 0.7% to 1.2%)
rose slightly, vehicle and component production
share decreased
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VSechny nazory, prognozy a informace, vCetné investicnich doporuceni a obchodni ideji, a jakékoliv ostatni
udaje obsazené v tomto dokumentu jsou pouze informativni, nezavazné a predstavuji nazor Raiffeisenbank a.s.
(,RB"). Tento dokument nepfedstavuje nabidku nakupu nebo prodeje jakéhokoli financniho aktiva nebo jiného
financniho instrumentu. Dokument je ur€en vyhradné pro potfeby adresata a nesmi byt kopirovan a rozSifovan
tretim osobam. RB doporucuje pfed ucinénim jakéhokoli investi¢niho rozhodnuti ziskani podrobnych informaci o
zamyslené investici nebo obchodu. RB vypracovala tento dokument s nejvy$Si odbornou péci a v dobré vife,
avSak neruci za spravnost jeho obsahu ani za jeho uplnost nebo pfesnost. RB a RBI obecné zakazuje svym
analytikim a osobam reportujicim analytikim byt angaZovan v cennych papirech &i jinych finanénich
instrumentech jakékoliv spole¢nosti, kterou analytik pokryva, pokud nabyti téchto financnich nastroji nebylo
pfedem projednano s oddélenim Compliance RB nebo RBI. RB nenese zadnou odpovédnost za jakékoliv Skody
nebo usly zisk zpusobené jakymkoliv tfetim osobam pouzitim informaci a udajd obsazenych v tomto dokumentu.
InvestiCni doporuCeni vytvaiena tymem Ekonomicky vyzkum a jeho pracovniky, jakoz i modelova portfolia,
obchodni ideje, nazory a progndzy jsou pouze obecné a urCené pro vefejnost a nikoli individualizované ani
urCené pro konkrétni osoby v konkrétni finanéni situaci a nejsou tedy sluzbou investicniho poradenstvi ve smyslu
zakona €. 256/2004 Sb., o podnikani na kapitalovém trhu, ve znéni pozdéjSich pfedpisu. Tento dokument neni
uren pro retailové investory podle pravidel dohledovych organd Spojeného kralovstvi a nemél by jim byt
rozsifovan. Dokument nesmi byt rozsifovan nebo distribuovan do USA nebo Kanady nebo jejich teritorii; rovnéz
nesmi byt distribuovan obfanim USA a Kanady. Uplnou informaci dle vyhlasky €. 114/2006 Sb., o poctivé

prezentaci investicnich doporuceni, naleznete na webové strance Raiffeisenbank a.s. v sekci Analyzy —
Disclaimer, viz https://investice.rb.cz/fileadmin/files/disclaimer RBroker.pdf .

Dohledovym organem pro Raiffeisenbank a.s. je Ceska narodni banka, Na Pfikopé 28, Praha 1.

Nase nazory a analyzy naleznete na adrese RBroker: https://investice.rb.cz/

Dne: 6. listopadu 2018

Autor: Helena Horska, hlavni ekonomka Raiffeisenbank a.s.
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